
     APPENDIX I 

Note on Investment in Treasury Certificates and Other Government Securities 

 

Government will be issuing through the Bank of Mauritius (BOM), as from Monday  

3 June 2019, Treasury Certificates (TCs) specifically designed for Non-Financial Public 

Sector Bodies (NFPSBs). The TCs will be open for investment exclusively by NFPSBs.  

 

The key features and the mechanism for investment in this new instrument are outlined 

below: 

 

i) Features of Treasury Certificates 

 

 The issuance will be in book entry format. 
 

 The maturities will be for 91 days, 182 days and 364 days. 
 

 To facilitate submission of bids by NFPSBs, the issue will be made at par. 
 

 Bids will be for a minimum of Rs 100,000 and in multiples of Rs 50,000.   
 

 The yields on these instruments will be the same as the weighted average 

yields for last issued T. Bills/BOM Bills of similar maturities.  
 

 Interest on the TCs will be paid at maturity or on encashment. 
 

 In case of unforeseen cash requirements by a NFPSB, the TCs can be 

redeemed before maturity through the BOM. The yield applicable on the TCs 

will be calculated by interpolation based on the remaining time to maturity of 

the instrument/s.  

 

ii) Mechanism for Investment in Treasury Certificates  

 

 An account in Book Entry Form will have to be opened by each NFPSB at 

the BOM for recording of the TCs. 
 

 Application for opening of an account at the BOM by a NFPSB should be 

accompanied by an extract of their Board`s resolution authorising the 

designated person/s to invest in Treasury Certificates. 
 

 Tenders for issuance of TCs for will be made on a fortnightly basis on 

Monday. 

 

 



 Invitation for bids will be posted on the website of the BOM by 1000hrs and 

bids will have to be submitted electronically on a set format to a secured 

email address at the BOM at latest by 1100hrs on Tuesday. The original 

tender form will need to be submitted to the BOM before the settlement 

deadline of 1300hrs on Thursday. 
 

 Bid amounts may be submitted for any or all of the 3 maturities. 
 

 Allocation will be made by the existing Allocation Committee for 

Government Securities on the basis of bid amounts and maturities preferred 

by the market. 
 

 The Allocation Committee will reserve the right to issue an amount higher 

than the tender amount. 
 

 Bidders will be informed of the respective amount allocated, and the results 

of the tender will be posted on the website of the BOM on the same day 

(Tuesday). 
 

 Settlement will be made through MACSS at latest by 1300hrs on Thursday. 
 

 In case of need for redemption of the TCs before maturity by a NFPSB, the 

BOM should be informed by way of letter duly signed by the authorised 

person/s. Upon receipt of the letter, the BOM will process same urgently and 

thereafter inform the applicant with copy to MOFED and the Treasury. 

 

Investment in Traditional Government Securities 
 

 NFPSBs can also invest in traditional GOM securities through the secondary 

market. 
 

 There are currently four registered primary dealers (PDs) that are authorised 

to buy Government securities on the primary market and trade them on the 

secondary market.  
 

 The four PDs are (1) State Bank of Mauritius Ltd, (2) The Mauritius 

Commercial Bank Ltd, (3) Barclays Ltd, and (4) Afrasia Ltd.  
 

 NFPSBs can consult the websites of the PDs for bid and offer prices for 

GOM securities of various maturities and liaise with them for purchase or 

disposal of the desired securities.  
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