
This Communiqué is issued pursuant to Listing Rule 12.20 and published as per the Securities Act 2005

Copies of the abridged interim report are available free of charge from the Company Secretary at the registered office of the Company or may be viewed on the Company's website:  www.mua.mu.  
The statement of direct and indirect interests of officers pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations of Reporting Issuer) 2007 are available free of charge upon request from 
the Company Secretary at the registered office of the Company.

The Board of Directors of The Mauritius Union Assurance Cy. Ltd accepts full responsibility for the accuracy of the information contained in this report.

UNAUDITED CONSOLIDATED CONDENSED FINANCIAL STATEMENTS
HALF YEAR ENDED 30 JUNE 2019   

 4 Léoville L’Homme Street, Port Louis, Mauritius
T 230 207 5500  mua.mu

     

UNAUDITED CONDENSED STATEMENTS OF CHANGES IN EQUITY - HALF YEAR ENDED 30 JUNE 2019
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PROFIT AFTER TAX
Rs 29m+27%

SOLVENCY RATIO 197%
GROSS PREMIUM EARNED 
Rs 1,099m%+1.3

THE MAURITIUS UNION ASSURANCE CY. LIMITED 

UNAUDITED CONDENSED STATEMENTS OF CASH FLOWS - HALF YEAR ENDED 30 JUNE 2019
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The unaudited financial statements for the half year ended 30 June 2019 have been prepared on the same basis as the accounting policies set 
out in the statutory financial statements of the Company for the year ended 31 December 2018, except for the adoption of relevant amendments 
to existing standards, new published standards and interpretations issued which are now effective . Where necessary, comparative figures have 
been amended to conform with change in presentation in the current year.

On 7 January 2019, The Mauritius Union Assurance Cy. Ltd (MUACL) proceeded with the Scheme of Arrangement whereby each shareholder of 
MUACL received the equivalent number of shares in MUA Ltd. The group's accounts are being presented by MUA Ltd, being the ultimate holding 
company.

As part of the approved restructuring of the group, the subsidiary Phoenix Transafrica Holdings Limited and the joint venture MUA Insurance 
Management Limited have been unbundled through a dividend in species by MUACL to MUA Ltd. This had the effect of diminishing the net 
assets per share of the company by Rs13.65.

The results of the Company are as follows:

• The net profit after tax amounted to Rs 28.8 m compared to Rs 22.8 m for the same period last year. 

• Net assets per share as at 30 June 2019 amounted to Rs 26.56 (Rs 40.21 on the same basis if there was no unbundling) compared to 
   Rs 40.88 as at 31 December 2018.

The Directors are pleased to present the unaudited condensed financial statements of the Company for the half year ended 30 June 2019.
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These are shares in the African subsidiaries which have been distributed as 
dividend in specie as part of the Scheme of Arrangement effective from 7 
January 2019 whereby MUA Ltd become the new ultimate holding Company.


